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M.Com. (Part-II) (External) Examination April - 2026
Financial and Management Accounting-V (Paper - V)

Time: 3 Hours |

[ Total Marks: 100

YA« : / Instructions Seat No.:
(1)  Gulsd gaidd [a91al Guzadl W vagd awdl. HE NN
Fill up strictly the above details on your answer book.
(2) Q.1 14 Q.5 Rsrauia B,
Q.1 and Q.5 are compulsory.
(3)  ormuil olisgel 2issl Usiel 291 €219 .
Figure to the right indicates marks of the questions. Student's Signature
(4) o3l Aa1dl2ild sratoidl @1 3U 21T 21194,
Necessary calculations will be treated as part of the answer.
u-1. dladl urdidl oo suui: 20
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A)

Answer the following questions:

From the following information, extracted from the books of a manufacturing

company.
Compute the operating cycle:

Period covered 365 days
Average period of credit allowed by suppliers 16 days
Other data are as follows:

Average debtors (outstanding) 4,80,000
Raw material consumption 44,00,000
Total production cost 1,00,00,000
Total cost of sales 1,05,00,000
Sales for the year 1,60,00,000
Value of average stock:

Raw material 3,20,000
Work-in-process 3,50,000
Finished goods 2,60,000
wis Geulge Su«ldl AlusiHial dami »uddl dladl Hiledl uzdl siwaill asdl awial si:
A2 365 [eau
QUIZI2AL GIR1 2ANAIHL 2G4 ALVl A1 A4 16 (g9
vied Hiledl Al Yoot 9 :

A9 2alERl (eusl) 4,80,000
1L HIdAl AU 44,00,000
54 Geuled UsdR 1,00,00,000
Ll 54 usaR 1,05,00,000
s Qe 1,60,00,000
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RS9 22Lse], HE 2
SIAL HIA 3,20,000
AY $14 3,50,000
dUR HIA 2,60,000
B) The trial balance of Kuber Bank Itd. as on 31-12-12 shows the following balances:
Interest earned (including discount on bills) 3 45,40,600
Rebate on bills discounted (1-1-12) 34,750

Amount of unexpired discount as on 31-12-12 35,560

You are required to pass necessary journal entries and show the ledger interest and

discount A/c.

501 ols [AfM2¢e 513 U234 31-12-12 <L 2oy <l ouslil caid © :
sHIAA oy (81l 219 uléa) % 45,40,600
Q2194 g¢lig andz (1-1-12) 34,750

31-12-12 <L 2oy AQldlcui dHudl 921adl 251 T 5,560
6¢2R] VUHAIAL dVil el VULAIAE]L HE 16y 244 9219 Vil eieldl,

C) Atrader whose current sales are in the region of X 6 lakhs per annum and an average
collection period of 30 days wants to pursue a more liberal policy to improve
sales. He wants to increase collection period by 10 days which will increase sale
by 5%. Bad debt loss will increase from 1% to 1.5%. The selling price per unit is
T 3. Average cost per unit is I 2.25 and variable costs per unit are I 2. Required
return on additional investment is 20%. Assume a 360 days year, would you
recommend to adopt the policy?

o AUl claHi Alltls T 6 alvie A9 A4 U219 30 (29l Garigil vl
89 9 d AAGHL YUIRL 5291 HI2 44 GER lld wiudiadl |l 8. d Gaz1gildl
AU 10 (594 atRAL 1L & o7<led] AR S%eAl 94R1L 89, audviy 1% &l
el 1.5% a9l 2154 €l A9 [5HA T3 8, 254 €l AR USAR T 2.25 & 2 i5H
gls Aldd U T2 8. AURIAL 2USIQL U 2UARS ARl €2 20% 8. 360 [Eqe arl
QRL. 9 A¥ vl dllad 21udiqaidl damglL sl ?

D) Loan, CC and OD account of Bank of Gujarat Ltd. on 1-1-21 shows Opening
balance of ¥ 3,35,62,750, while Bad debt reserve account shows a balance of
5,62,750. During the year 2021, interest and discount received was I 95,62,300.
During the year ¥ 40,000 were written off for bad debt and it was decided to
provide X 6,10,000 as bad debt reserve at year end. On 31-12-21 Loan, CC and OD
account shows the balance of X 3,76,05,500. During the year loans amounted to

3 5,48,55,250 were disbursed while ¥ 5,07,72,500 were recovered.
Give necessary journals to decide which amounts should be shown in P&L
a/c and balance sheet.

1-1-21<1 l6¢ 6is ilg dor=ld [aM2¢e dld, CC 214 OD viid T 3,35,62,750
Al 234l cusl cald 9, cUR AV PAAIHA WId T 5,62,750] ciisl eaid &, ad
2021 2Huld, sy 24 9219 T 95,62,300 UIH 4y ¢d. ¥ (Ml eauig
2131 T 40,000 HISl ANUHL Bl Sdl 21 QL 2id T 6,10,000 EUAVUY BAellHA
AZls Avidld, Assl sl 02 ed. 31-12-21 <L 2oy did, CC 24 OD Wiiq,
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T 3,76,05,500 «l ciis] cid . 4 e2(Muid T 5,48,55,250 «ll didd, [Ad91L s2ami
w1 ¢d, oR T 5,07,72,500 <l aydla s2aHi 246l ¢dl.

A5l 452l VLAl i Uls UM 55 254 2iad]l oAl d sl a1 |2 o3l
VAHAIEL AL

The following instructions have been extracted from the records of Jyotsna Ltd:

Particulars Cost per unit
Raw Material 45
Direct Labour 20
Overheads 40
Total Costs 105
Profits 15
Selling Price 120
Other Information:

Raw Materials are in stock on an average for 2 months.

The materials are in process on an average for 1 month. The degree of completion
is 50% in respect of all elements of cost.

Finished goods are in stock on an average is for 1 month.

Time lag in payment of wages and overheads is 1.5 weeks.

Time lag in receipt of proceeds from debtors is 2 months.

Credit allowed by suppliers is one month.

20% of the output is sold against cash.

The company expects to keep a cash balance of ¥ 1,00,000

The Company is poised for a manufacture of 144000 units in the next year.

You are required to prepare a statement showing the Working Capital
requirements of the Company

ARl Hiledl srdicudl [&.qr siéuidl sizami »udl &

(o1 Bis €15 usdr

SIAL HIY 45

214l Hoy<l 20
[@1uz] v 40

54 USR 105

sl 15
AL [$HA 120
ey W3l :

1AL HIG YUY 2 HIY HIS 221541 Sl 9,

SIA HIA AR 1 W WIS ulsaMl 9, wddl dHIH a2sidl gl Yeldidl sa
50% .

AR HIA A1 1 WA HI2 22154 8.

Hoy<l ot [2R1U3] W «dl 2sauilui aHu [Qdot 1.5 visailsa 9.

2aAlE Rl wiadl Garlwllui AHu [Ador 2 | 9,

QUIIZAL 121 Hied Y50l uHu 1 1 9.

20% Geulgd 2Usddl AU 99,
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sudl T 1,00,000¢1 215 sl 2rviaidl 21080 v 9.
Sl 2renHl aui 144000 visHidl Geuled HIE AUR .

AHR susdldl sidslla Yéldl orzluia calad, uas quiR sald 8.

OR
Chintu Ltd. furnishes the following balance sheet as on 315 March 2020.
Particulars Note| Amount
I. Equity and Liabilities
(1) |Shareholders’ funds
a) Share capital
Equity Share Capital (X10) 1,00,000
10% Preference Share Capital 1,50,000
b) Reserves and surplus
Capital Reserve 1,00,000
Profit and Loss Account 5,00,000
(2) |Current liabilities
Creditors 2,00,000
Outstanding expenses 80,000
11,30,000
II. |Assets
(1) |Non-current assets
Fixed Assets 3,00,000
Non-current Investments 2,40,000
(2) |[Current Assets
Stock 2,00,000
Debtors 1,00,000
Cash & Bank 2,90,000
11,30,000

20

The Company purchased its own 2,000 equity shares of ¥ 10 each at I 25 pershare on
1 April 2020 out of free reserves. The company also redeemed preference shares

on same date.

Required : Pass necessary journal entries to record the above transactions. Also

prepare a balance sheet after buyback.

[z [afmzs 3131 11zl 202041 oy Al ulg u3Y, 20 52 9.

[Qaq

al4

$H

L |S582 w4 sl

(1) |giReleidAl Ml

a) 92 ydl

Slsadl 9z 44l (% 10) 1,00,000

10% Usi= A2 44l 1,50,000
b)  »idlHd AURI

Y4l vl 1,00,000

A5l 459ld vild, 5,00,000
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(2) | sl

ARIERL 2,00,000
Y594l ousl w2l 80,000
11,30,000
1L |[Masdl
(1) (o209 Masql
sl Hasdl 3,00,000
(o201, 2isteu 2,40,000
(2) [2ug Masql
2218 2,00,000
2AUERI 1,00,000
RS v Gies 2,90,000
11,30,000

Sulol Hsd vieidiial 1 2AMa 202041 sy T 25 UlA 921 £2 T10 L Uidlsdl
2,000 S22l 92 ye: wIlEl dlan gdl Sudlol d or ARl Ugedd 92 UQL WA sul

edl.

BURlsa USRIl it 5291 HI2 6/33] pUHAIY dvil, Yet: WRE] Ul wig U9

YRl dUR $3U.

U-3. A) Arihant Limited has its share capital divided into equity shares of ¥ 10 each.
On 1-10-2024, it granted 20,000 employees’ stock options at ¥ 50 per share,
when the market price was ¥ 120 per share. The options were to be exercised
between 10th December, 2024 and 31st March, 2025. The employees exercised
their options for 16,000 shares only and the remaining options lapsed. The
company closes its books on 31st March every year. Show Journal Entries as

would appear in the books of the company upto 31st March, 2025.

wiRéd (@M Wz d«dl 92 4¢l 225 T 101 $5a2] G4l adaridl 8. 1-10-20241
R15¢, A8l 20,000 sHAI2A4 92 €16 T 501 €2 2215 [Aseul 2L, R ARELS oonR
(54 2120 edl. 21 [Aseuidl Guaiol 1041 [sA%4z, 2024 24 3141 ®il, 2025+ 9281
sl Sdl. sHAEBUBL WA 16,000 92 HIE duel [Ascuidl Guaial sil wid olislel
(aseul 91l sl 2ieul. Sudl €2 i 3141 Wi Al AL o8 529, Suedldl AU

3141 |1, 2025 Yl vuudlg gl

B) The following is the abstracts of balance sheet of Bharat Textile Limited as

on 31-3-2018.
Particulars Amount

Issued and paid up capital:

10,000 equity shares of ¥10 each fully paid up | 1,00,000
Reserve and surplus:

Securities premium 15,000
General reserve 50,000
Profit and loss account 40,000

RAN-2108002602050002 ]
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3)

4)
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At the annual general meeting of the company, the following resolution was
passed.
To issue 2 bonus shares for every 5 shares held as on date.
To give existing shareholders the option to purchase 3 right share of ¥ 14 per share
for every 5 shares each of ¥ 10 held before the issue of bonus share.

All the shareholders took up the option of right shares and bonus shares were
duly allotted. From the above details, pass necessary journal entries in the books
of company.

31-3-2018 <l 2oy FRA 25u215a (A2l wist AUl [4o1dl 12 Yoror 9,
(Go1q 254
AR udd w1 &ule Yl
T 10 L 215 wia1 10,000 #[5a2] 92 Yol &Rl
edlHd 2 AR
onHlllz] UlHuu

AU DledlMA,
A5l Vi 45l vild

1,00,000

15,000

50,000
40,000

Sudlel Alls A UM A2l Yorotdl 214 YRR S2AHL 21l Sl
o0 A ARV 4RGL 534 €35 5 A2 W2 2 olld 92 Al

AcHld QRARSIA olid A2 GlER WISAL UEHL «ll T 10 <l Ucds 5 U2 W2 T 14«
3 g5l 92 wlealdl [dseu 2uql.

A URARSIP S5l U2l [Aseu dlal 214 olld 92+l 1l 2a slmaell sami
widl. GURlsa [Av1dimidl, suedldl Aug or3<l LA Qvil.
OR

Hardik limited acquired a machine on lease on 1-1-2006 for four years from
Mihir limited. The following are the relevant details:

Fair value of machine. < 3,00,000

Payment of lease rent are as follows:

Date 1-1-2006 | 1-1-2007 | 1-1-2008 | 1-1-2009

Amount | 1,75,000 80,000 40,000 22,000

Residual value after four years 316,000 (guaranteed by lessee and payable to
lessor)
Financial charges is 14% p.a.

From the above information:

Pass necessary journal entries in the books of Mihir Ltd. for all the years.
Prepare Mihir Ltd. account and financial charges account in the books of Hardik
Ltd.

Show necessary calculations as a part of answer.

allEs (a2 [l [@M2s wziel ar ad W2 1-1-2006¢1 sy dloy U2 vis Hallq
AR ¢d. doilfa [@adl 1A Horor
1) Haladl asroll [s4a

2)  dlo @il 5aull dl2d yoror © :

% 3,00,000

awrlw | 1-1-2006 | 1-1-2007 | 1-1-2008 | 1-1-2009

54 1,75,000 | 80,000 40,000 22,000

[6]
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1)
2)
3)

AR v ul gy Hed T 16,000 (M1 AdR gL UKl DIUAHL 24194 2Ad @IS

B{UARA Y594l UloL)
Ausla v alls 14%

BuRisa Hl3dlnigl :

[Mlez [aM2sal yzasimi ot aul Wi orz3l 20T dull.,
cllEs (A Ausimi FleR [@Mes vid 244 dgusla vzl vid, duiR .
or3<] A1AZ]»AL sralotedl M3 Gidldl.

Following balances are extracted from the books of Krishna Bank Ltd. for the 20
year ended as on 31-3-25 :
Particulars i Particulars i
Building 4,25,000|Other Assets 1,10,000
Cash on hand 6,18,750{Income on investment 20,25,000
Furniture 2,50,000(Rent, rates, electricity etc. 1,69,875
Capital Reserve 3,50,000(Savings deposits 35,00,000
Payments to employees 3,33,000|Printing and Stationery 60,750
Investment Fluctuation fund 1,75,000|Legal expenses 2,13,750
Security premium 1,50,000|Bills payable 3,00,000
Cash with RBI 2,25,000{Government securities 2,70,000
Staft gratuity fund 43,750 |Bills purchased and discounted  |{40,50,000
Share Capital 8,56,250|Depreciation on building 42,500
Interest received on inter bank funds| 1,68,750|Depreciation on furniture 17,125
Profits on sale of investment 3,44,250|Audit fees 50,000
Deposits payable on demand 2,02,500|Director fees 1,82,875
Balance with other banks Insurance 1,11,375
Current Account 3,00,000|Profit on exchange transaction 2,32,875
Saving Account 2,06,250|Interest on advance Bills 14,62,500
Interest on deposits 15,18,750|Debenture 3,00,000
Term deposits 8,10,000(Bonds 1,05,000
Interest on inter bank debt 1,68,750|Term loan 20,25,000
Borrowed money of RBI 2,00,000|Current deposits 5,50,000
Profit on sale of land 97,875 |Foreign borrowings 1,37,500
Branch adjustments (credit) 1,00,000/Demand Draft 1,06,250
Non-banking assets 18,750|Stationery stock 40,000
Additional Information:
Provision for taxation ¥ 3,33,000
Make provision for statutory reserve as per law.
Claims not accepted as debt against bank was I 70,000
Make 100% provision for doubtful debts on loan (lost assets) of ¥ 1,05,750 and
10% on sub-standard assets of ¥ 6,75,000.
From the above details prepare Profit and Loss A/c as per Form-’B’ and
Balance Sheet as per Form-A’ with schedules under Indian Banking Regulation
Act, 1949, —_
-
[7] [PT.O.1&
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31.3.25 «ll 2oy Y1 294l ad W2 (53l ols [AR2se Alusimial 1l ousl=il

HOY &
(@ora 3 (@o1q 3

Usle 4,25,000 (w1 [Hetsdll 1,10,000
MERIERIPN 6,18,750[315191 U 24148 20,25,000
gldaR 2,50,000c41¢, €2, dlovall 9912 1,69,875
Yl ieimd 3,50,000| o4, &rugll 35,00,000
sRli4 599l 3,33,000| BaeZlot 2 229142 60,750
I 9482 Giglon 1,75,000 | s1eell = 2,13,750
saHl«(l<] Ul[Huu 1,50,000z4l ¢l 3,00,000
RBI U1z 3is$ 2,25,000 212511 oauleail<lil 2,70,000
22lg A2 56 43,750 widled 2 92144 gl 40,50,000
92 4l 8,56,250 4514 U2 824121 42,500
Hidz ols GISlaL W Loy HeY 1,68,750| 5[l w2 gl 17,125
ASLQAL AR YR A5l 3,44,250|1if¢2 gl 50,000
Hidl UR Y5AAIUlA Al 2,02,500| (%3523 4l 1,82,875
v oi5l Wi ol dlul 1,11,375

A, vlldl 3,00,000] (alanu g8 U2 «sl 2,32,875

o-d Widl 2,06,250 |vigale (o uz cuiey 14,62,500
AIYQLL YR cdlsy 15,18,750|[s6ie2 3,00,000
Yzl Ayl 8,10,000 |6lies 1,05,000
ViR ols gdl U2 Iy 1,68,750 gl diet 20,25,000
RBI W@ Gsslel Al 2,00,000]114, =rugil 5,50,000
o¢Hleell 19 U2 «Agl 97,875/ (4z4ll 29 1,37,500
ICTRCTRINEEHY 1,00,000 | [s41<s $152 1,06,250
diet-oif5o1 Masal 18,750(2294] 2215 40,000

afuRtdl wladl :

52421 WISl sdaens) T 3,33,000
SIUEIS1A BelHAAl 04219150 $31.

ols 2 gdl all3 < 2dlsiRe g1a T 70,000
T 1,05,750 «l did (x4 Masdl) w 100% <l €2 4 T 6,75,000 l
UOL-221e6E 2EUHAL YR 10% <l €2 AsHE Aliel oA 5.

GuRlsa [4o1dl wrel Slesud oil5o1 294Aud vis2, 1949 sl gl - ‘oll” Yorol
A5l sl Unts Vi 5H- D Horol WIS WA AuR 52
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i)
ii)
iii)
1v)

OR

Accounting balances of Vapi Nagric Co-operative Bank Ltd. for year ending on 20

30-06-2022 is as under.

Debit balance % Credit balance 3
Building 1,80,000|Profit & Loss A/c (1-7-2021) 36,000
Rent & Taxes 9,000({Rent Received 4,635
Cash in other banks 10,80,000|Building fund 1,08,450
Investments (Cost price) 7,65,000 |Interest outstanding 5,850
Bills Discounted 12,60,000|Unclaimed dividend 1,800
Prepaid insurance 450|Saving A/c. 23,49,000
Interest Outstanding 2,250 (Interest & Discount 24,39,000
Non-banking assets 1,260 |Investment Reserve fund 1,21,500
Money at call & short Notice 63,450|Commission, exchange 1,08,000
Overdraft 63,00,000(Casual fund 45,000
Cash on hand & RBI 8,15,175|Statutory Reserve fund 58,500
Salary 45,000(Over-due interest reserve 14,400
Contribution in Provident Fund 9,000 |Fixed deposits 35,10,000
Printing & Stationery 4,500|Current A/c s. 30,60,000
Furniture 33,750(Paid up capital 9,00,000
Director fees 5,400|Branch adjustments 40,500
Other assets 67,500|Reserve fund 1,80,000
Interest on deposits 23,40,900

1,29,82,635 1,29,82,635

Additional details:

Rebate on discounted bills ¥ 3,375.
Provide depreciation on building 9000 and on Furniture ¥ 2,250.
Bill for collection on behalf of customers % 24,750.

25% of net profit to statutory reserve A/c and 2.5% to education fund A/c to be

carried.

Directors have recommended 10% dividend.
Prepare final accounts of Bank for year ended on 30-6-2022.

30-06-2022 <L 2oy Y21 Al Y W2 Al 4Rl si-wiiu2a os (@l [euedl

sl <=l Yoror 9.
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GAIR ousluil E4 srul GuLSlatl 3
Hsld 1,80,000 51 459 Wid (1-7-2021) 36,000
M1§ 2id AR 9,000{+0iet M1 4,635
vy oiSIH] S 10,80,000 | (611 55 1,08,450
2510 (usaz Gua) 7,65,000 35991, ousl 1oy 5,850
2194l él-tl 12,60,000 (€14l « s3¢ [$[Agws 1,800
wPUGY] Ysad dlul 450|o12q, WAl 23,49,000
4l ol sy 2,250 |15/ wie 9219 24,39,000
<lq-oif5oL [Masdl 1,260{215101 teliid @il 1,21,500
Hidldl vid 25l Ygd HA Al [l 63,450 (s[Had, [@AlHu 1,08,000
llAg152 63,00,000 [w1=iBis sl 45,000
-
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GauR cusluil 3 oy oSl 3

18 Uz wid RBI Wi 215¢ 8,15,175|s1u21510 wieind eigioy 58,500
WIR 45,000 | Hzddldl cuisy wieiHd 14,400
WilAge2 56 Hi UPRIEL 9,000 |e1itl] Heasdl Al 35,10,000
[elol 2t 22911 4,500|214 wiidl 30,60,000
PEER 33,750 ez ydl 9,00,000
($3522 8l 5,400 [s1vtel ¢d1El 40,500
ey, (HAsdl 67,500 (114 Gi$101 1,80,000
AIYQIL U 6y 23,40,900

1,29,82,635 1,29,82,635
QARledl (ot :
Q2194 g¢lvlid anaR % 3,375
Hale U2 T 9000 Al (2 U2 T 2,250 aXIRL AL
sl adl ayald Hiel é€lil % 24,750.
QUL dgldl 25% SPUELSIA DA VA 24 2.5% (891 5¢ Wid s1aadiedl 9.
[s2r121 10% [s[asesdl Mamel 21 9.
30-6-2022 <l sy Y1 Adal M W2 oisl alltls [Su10l auR s,
Short Notes: (Any Four) 20
Revaluation of fixed assets as per AS 10.
AS 10 Horor 5194l [Masdid Ya:Heuise.
AS 13: Classification of investment and cost of investment.
AS 13: 2181, @il52091 vt U101l UsaR.
Reasons for investing abroad.
[azaiHi <5191 $2al4lL S1RQLL.
AS-7: Types of Contracts.
AS-7: SRl USR.
AS-16: Borrowing Cost.
AS-16: Gelell «Arliell usaz.
AS-12: Accounting on refund of Government Grants.
AS-12: 4351 iegiddl kg 2l (S0l
Difference between operating lease and finance lease.
s3] dloy e dArousla dloy azaldl dglada.
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